
Portugal Approves
New Loan
The Portugues€ parltament ap-
prorred a new loan to Mozam-
blque of US.$24 mtllton on 2l
June. It also authorlsed the Por-
tuguese gorernment to extend
the ttme Umlt for the use of a loan
of a thousand mlllton escudos
(about US$6 mllllon) granted tn
1982, and to reschedule Mozam-
blque's debt to Portugal.

Thls last measure had been as-
sured at the beghnrng of last
year, durlng the vtstt to Portugal
of Mozamblcan hrne Mlnlster
Marto Machungo. The condltlons
negotlated then were the resche-
dulng of 75 per cent of the debt
for 20 years, wtth a ten-year
grace perld, and a four per cent
lnterest rate.

Spealdng tn the debate ln the
Portuguese parllament, Assls-
tant Secretary of State for Fln-
ance Farta de Olivelra sald that
"the commttment of Portugal to
cooperatlon wtth Mozamblque,
and the flnanctal dtlllcultles of
thls Afrtcan country fully Justrff
these lnltlatives".
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