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MAPUTO - The Banl ot I  122,3 at the weekend.
Mozambiqueannouncedan Large-sealedevaluatlons
l8% deva lua t lon  o f  l t s  took  p lace  ln  lg8? and lg88,
metlcal cunency, the blg- the first two years of
gest in more than a year. Mozamblque's economlc

The moved pushed the recovery programme, with
metlcal down to a level of support from the World
I 370 to the dollar from Bank.

The eurrency tumbled
from {0 meticals to the
dollar at the end of 1988 to
620 at the end of 1988.

S l n c e  t h e n ,  h o w e v e r ,
d e v a l u a t l o n s  h a v e  b e e n
re lat ive ly  smal l  and a lmost
a lways on the f i rs t  day of
the month.  Monday 's  move,
comlng as i t  d id  in  the
middle of  the month,  went
u n n o t i c e d  b y  t h e  l o c a l
m e d i a .

The b lack market  rate
for  the mct ica l  last  week
was 2 100 met ica ls  to  the
dol lar  and In reeent  weeks
t h e  l e g a l  S e c o n d a r y
Foreign Exchrngc Market
(SFl tM) pr lce has f luctu-
ated around t  850.

The SFEM is  a f loat ing
r a t e  I n t r o d u c e d  b y  t h e
government  last  year  and
lntended to be set  by mar-
ket forces. - Sapa-Reuter.


