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Unltke Tanz.anla and other African countrles, Mozamblque has come to accept tumbltng

devaluaUonsof l tscurrency. OnOctober 17, thevalueof themettcalwasreducedby6.gpercent.
It was the flfth devaluatton tre less than two years. One dollar ls now worth 580 mettcals as
opposed to 40 metlcals tn January f 987. Since that date, the government has been enforctng an
Internqttonal Monetary Ffrrd Ltun and World. Bank-lnsplred adJustrnent prograrune atmed at
relaunchlng the Mozamblcan economy. On October 14, the goverrrment announced a general
lncrease ln salarles ranging from 15 per cent to 5O per cent to compensate for the loss ln buying
power. The mtnimum monthly salary tn Mozamblque now goes up to 16,000 mettcals (27 dollars)
ln lndustry and to 12,OOO metlcals (20.6 dollars) in agrtculture.


