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Mozumbique pegs her
currency to US dollar

! ' rom lVlarcel ino Komba

Maputo, sunday.
MO ZA M BIQUE has de ciderl to
PeB her currencv to ilre United
Stetes Dolbn insieadof the por-
tuguese Escudo which was de-
valued at the end of last month"

She has also lil 'ted the tran
on foreign exr.hange rlealings

. which she imlxlsed foll,owrn'g the
devaluat ion iu Portugal ,  the
Governcrr of the Bank of l! l ,t-
zambique, Ndugu A lberto Cas-
slrno, has announced here.

The rler:rsion was 1rn aet of
the .sove.reignty of the state of
It{ozambique and one of the a.s-
pects for the affirmation of our
econo mic independence t'.

Ndugu Cassimo sald that the
devaluation 6r tne Mozambtean
Escudo would trave negatlve ef-
fects, especially at thls tlnie
when t}re economlc and soclal
dlrecttves of the Thlrd Frellmo
Congress called for the reactl.-
vaticrn of the economy.

Prices of imports would go up

and be rellected in the lnereas-
ed eost of living for Mozambl-
canq.

The value of the Escudo wlll
be measured raking the rnrLn tt
had in rehtion to the mltrr rr
at Februry 26 thls yuar.

Meanwhlbr Uocamblqrr I?s.
terday stgrnd t\r'o egrsome$s
uith Cube and ilre Sovlet Untsr
through wileh she wtll reerlyt
asslsfinee flrm the trro cmo"
tries in the developmbrt of lrrr
ftshing lndustry.


