
Further devaluation l rd. 0ce:n | ievsl.  (Fr),  E R 15

The Cenrral Bat"k oJ \tazonbque arutounced another desaiuatlon of 1ts currenc]' (ineuca-l) on
septenber 7. This ls the nlnth dwa-luaUon this .vear and the fourteenth sr.nce the eccnorruc
ieco"en'prograrrrme, dra*n up *ith the Intemationallt'tonetary Fr-rnd. (I\IF) u'as put lnto effecr rn
Januan'1987. Today one US doi lar ls * 'orth 8OO metlcais as agalnst 756 meucals last mon:n.
These monthi-v adJusbnents represent a total deva-iuatlon of 229/o slnce the begurnlng of ihe year.
' f 'he "nren hnr?'was wonh 40 medc"i.  at the end of tgg6. On the black maiket. the rate 1s one: r ,  v ! .  r  v s . \

cioi lar to 1,500 - 2.OOO meticals depenClng on the reglon. which ts a Clsrrrct tmprovernesr
compared to when the iliegal excirange rate w'as forry urnes the official one.


